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CONSOLIDATED STATEMENT OF FINANCIAL POSITION  

AS AT 31 DECEMBER 2016  
 

(in thousands of Uzbek Soums) 
 

The notes on pages 6-67 form an integral part of these consolidated financial statements. 
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER 

COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER 2016 

  
(in thousands of Uzbek Soums) 
 

The notes on pages 6-67 form an integral part of these consolidated financial statements. 
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY  

FOR THE YEAR ENDED 31 DECEMBER 2016  
 

(in thousands of Uzbek Soums) 
 

The notes on pages 6-67 form an integral part of these consolidated financial statements. 
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CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 

31 DECEMBER 2016 
 

(in thousands of Uzbek Soums) 
 

The notes on pages 6-67 form an integral part of these consolidated financial statements. 
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Notes
Year ended 

31 December 2016

Year ended 

31 December 2015

CASH FLOWS FROM OPERATING ACTIVITIES

Interest received 87,092,719                 61,918,602                 

Interest paid (25,984,515)                (15,813,774)                

Fee and commission received 53,932,412                 55,530,131                 

Fee and commission paid (23,401,686)                (16,077,723)                

Income received from trading in foreign currencies 895,473                      3,645,996                   

Income received from derivatives 153,799                      1,724,080                   

Other operating income received 3,986,924                   800,168                      

Rental income on investment properties -                                  303,697                      

Staff costs paid (27,993,382)                (24,531,624)                

Administrative and other operating expenses paid (19,306,617)                (19,260,501)                

Income tax paid (6,167,702)                  (12,186,683)                

Cash flows from operating activities before 

    changes in operating assets and liabilities 43,207,425               36,052,369               

Change in operating assets and liabilities

Net decrease in obligatory reserve deposit at the CBU (3,245,546)                  7,884,116                   

Net decrease in due from other banks 5,008,786                   106,525,860               

Net increase in loans to customers (236,542,614)              (4,534,977)                  

Net increase in finance lease receivable (19,374,693)                (10,466,836)                

Net increase in other assets (13,200,147)                (1,758,150)                  

Net increase / (decrease)  in due to other banks 108,111,375               23,646,412                 

Net  (decrease) / increase in customer accounts (61,870,402)                (155,921,701)              

Net  decrease  in other liabilities 874,535                      (254,004)                     

Net cash from / (used in) operating activities (177,031,281)           1,173,089                 

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of premises and equipment (10,019,973)                (4,892,511)                  

Purchase of investment properties (1,604,320)                  (4,848,239)                  

Purchase of intangible assets (212,317)                     (815,988)                     

Net cash used in investing activities (11,836,610)             (10,556,738)             

CASH FLOWS FROM FINANCING ACTIVITIES

Dividends paid on ordinary shares (16,513,596)                (5,104,616)                  

Treasury shares purchased (7,952,620)                  -                                  

Net cash used in financing activities (24,466,216)             (5,104,616)                

 
 

 

 

 

 

 

 

 

 



CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 

 31 DECEMBER 2016 (CONTINUED) 
 

(in thousands of Uzbek Soums) 
 

The notes on pages 6-67 form an integral part of these consolidated financial statements. 
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