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CONSOLIDATED STATEMENT OF FINANCIAL POSITION  
AS AT 31 DECEMBER 2017 

 
(in thousands of Uzbek Soums) 
 
 

The accompanying notes on pages 5-61 are an integral part of consolidated financial statements 
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE 
INCOME FOR THE YEAR ENDED 31 DECEMBER 2017 

 
(in thousands of Uzbek Soums)  
 

The accompanying notes on pages 5-61 are an integral part of consolidated financial statements 
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Notes

For the year 

ended 

31 December 

2017

For the year 

ended 

31 December 

2016

Interest income 17        131,799,930           88,975,269 

Interest expense 17         (40,325,053)         (26,039,323)

Net interest income before impairment (losses)/recovery 

   on interest bearing assets           91,474,877           62,935,946 

Impairment (losses)/recovery on interest bearing assets 9           (9,411,347)           (2,337,326)

Net interest income after impairment (losses)/recovery 

   on interest bearing assets           82,063,530           60,598,620 

Fee and commission income 19           78,203,003           55,439,534 

Fee and commission expense 19         (31,507,060)         (23,401,686)

Net gain on foreign exchange operations 18           21,691,460             4,690,863 

Recovered provisions 12,15             2,589,828               (287,629)

Other income 20             3,307,854             3,986,924 

Net non-interest income           74,285,085           40,428,006 

Operating income        156,348,615        101,026,626 

Operating expenses 21         (82,364,715)         (54,351,354)

Profit before income tax           73,983,900           46,675,272 

Income tax expense 22         (13,269,757)           (9,596,910)

Net profit for the period           60,714,143           37,078,362 

Other comprehensive income for the period                              -                              - 

Total comprehensive income for the period           60,714,143           37,078,362 

Basic and diluted earnings per ordinary share (in Uzbek soums) 23                        122                           77 



CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 DECEMBER 2017 

 
(in thousands of Uzbek Soums) 

 

The accompanying notes on pages 5-61 are an integral part of consolidated financial statements 
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Notes  Share capital 

 Treasury 

shares  Share premium 

 Retained 

earnings  Total equity 

1 January 2016 99 007 947          -                             2 374 809            53 275 490          154 658 246        

Total comprehensive income for the year

    ended 31 December 2016 -                             -                             -                             37 078 362          37 078 362          

Treasury shares 16 -                             (7 646 750)           (305 870)              -                             (7 952 620)           

Dividends declared -                             -                             -                             (16 513 596)         (16 513 596)         

Capitalisation of dividends 16 25 158 178          -                             1 006 328            -                             26 164 506          

31 December 2016 124 166 125        (7 646 750)           3 075 267            73 840 256          193 434 898        

Total comprehensive income for the year

    ended 31 December 2017 -                             -                             -                             60 714 143          60 714 143          

Dividends declared (for 2016) 16 -                             -                             (11 798 429)         (11 798 429)         

Dividends declared (for 6 month 2017) 16 -                             -                             (8 529 894)           (8 529 894)           

Capitalisation of dividends 16 15 833 875          -                             633 355                (16 467 230)         -                             

Treasury shares 16 -                             7 646 750            211 234                -                             7 857 984            -                             -                             

31 December 2017 140 000 000        -                             3 919 856            97 758 846          241 678 702        
 

 

 

 

 

  

 



CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 
DECEMBER 2017 

 
 

(in thousands of Uzbek Soums)  
 

 

 

Notes

For the year 

ended 

31 December 

2017

For the year 

ended 

31 December 

2016

Cash flows from operating activities

Interest received 120,670,072         87,092,719           

Interest paid (37,504,464)          (25,984,515)          

Fee and commission received 77,617,990           53,932,412           

Fee and commission paid (30,919,443)          (23,401,686)          

Income received from operations in foreign currencies 2,907,397             1,049,272             

Other operating income received 3,097,203             3,986,924             

Personnel expenses (43,643,703)          (27,993,382)          

Administrative and other operating expenses paid (32,569,541)          (19,306,617)          

Cash flows from operating activities before 

changes in operating assets and liabilities 59,655,511           49,375,127           

Net change in operating assets and liabilities

Obligatory reserve deposit at the Central Bank of

the Republic of Uzbekistan (6,295,165)            (3,245,546)            

Due from other banks (8,395,205)            5,008,786             

Loans and advances to customers (106,453,587)        (255,917,307)        

Other assets (339,241)               (13,200,147)          

Due to other banks (64,911,716)          108,111,375         

Customer accounts 247,430,053         (61,870,402)          

Other liabilities (1,908,189)            874,535                

Net cash used in operating activities before income tax 118,782,461         (170,863,579)        

Income tax paid (18,513,268)          (6,167,702)            

Net cash used in operating activities 100,269,193         (177,031,281)        

Cash flows from investing activities

Purchase of property and equipment (19,364,878)          (10,019,973)          

Purchase of investment property -                            (1,604,320)            

Purchase of intangible assets (391,818)               (212,317)               

Net cash used in investing activities (19,756,696)          (11,836,610)          

Cash flows from financing activities

Proceeds from the sale of treasury shares 16 7,857,984             (7,952,620)            

Dividends paid on ordinary shares 16 (20,328,323)          (16,513,596)          

Net cash used in financing activities (12,470,339)          (24,466,216)          

Effect of exchange rate changes on cash and

cash equivalents 14,195,301           17,563,334           

Net increase / (decrease) in cash and cash equivalents 82,237,459           (195,770,773)        

CASH AND CASH EQUIVALENTS, beginning of

  period 7 240,379,608         436,150,381         

CASH AND CASH EQUIVALENTS, end of period 7 322,617,067         240,379,608         


